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TOGETHER with all ard singular the rights, members, hereditaments, and sppuitenances to the ssoe belonzing or 1n any way
incident o appertaining, incheding all built-in stoves and velrigeritons. Leating. air conditioning, phauting and ddatneal fntures wall *
to wall carpeting, fenovs and gates. and any other evuipment o
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r fistures i oaw or Bepeatfter attsched, connected or fitted i 2ny uniner,
it being the intention of the pasties Lereto that all such firtures and equipment, other than Bousclol] furniture, be votnideral a put of
‘ the realty. |
TO BAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucwessors and assizos forever.

The Mortgagor represents and warrants that said Mortgagor is seizad of the aborve desenbeal premises in foe >imple absolute; that
the above described premises are free and cear of all liens or other encumbrinces; that the Mortragor is Linfilly empowered to con-
vey or encumber the same; and that the Mortgagor will forever Jefe

i the aid premises unto the Mostgager, its sucvessors and assizus,
from aral against the Mortzagor and erxery person whomsoever lawfully (lainsh
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12 or to (hin the sotne o any part thereof.
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THE MORTGCAGOR COVENANTS AND AGREES AS FOLLOWS:

—

1. That the Mortgagor will promptly p2y the principal and interest on the indebtedness e iderced by said promissory note at the
times and in the manner therein provided.

2_ That this mortgage will sevure the Mortgagee for any additional sums which my be advarced Eereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs of other such purposes pursuant to the
provisions of this mortgaze, and also for any louns or advances that miy hereafter be made by the Mortgazce to the Modtzagor under
the authority of Sec. 45-35, 1962 Code of laws of South Caroliny, as amendead, or similar statutes; and all sunis so advanced shall bear
] interest at the same rate of rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payable at the
: demand of the Mortgagee, unless otherwise provided in writing.

: 3. That Mortgagor will kevp the improvements on the mortzaged premises, whether now eaisting or heteafter to be erccted, insured
3 ' axainst Joss by fire, windstorm and other

hazards in a sum not kess than the balince due hereunder 2t any tine 2l in 2 company of
comparies acceptable to the Mortgagee, and Mortzagor does hereby assign the pol

iy or policies of instramee to the Mottgages and
agrees that a)l such policies shall be held by the Mortzagee should it so revuire and shall include boss payable (Lises in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortgagee by rexistered moeil. amd should the
Mortgagzor at any time fail to kecp said premises insured or £ail to pay the premiums for such insurance, then the Morteages may cause
such improvements to be insured in the name of the Mortzagor and reimburse itself for the st of such insurue, with interest as
hereinabave provided.
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4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repuir, and should
s0. the Mortgigee may, at its option, enter upon said premises and male whatever repairs are pevessary and charge
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabore provided.

5. That the Mortzagee may at any time reguire the issuance amd maintenince of insurarae upon the Lie of any rson obligated
under the indebtedness secured bereby in a sum sufficiert to pay the morizage debt, with the Mortzager as bereficiony, and if the
preminms are not otherwise paid, the Moctgagee may pay said premiurns and any anount so paid shall bevome 5 part of the mortgage

Moctrazor [ail to do
the vapenses for such
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6. That Mortzavor azrees to pay all taxes and other public assessments levied 22ainst the mortgased premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Muortzazoe nmnediatedy vpon paoment, arw] should the Mort-
wagor fail to pay such tavws and assessments when the same shafl L due, the Mortzadoe oy, at i
the amonunts so paid to the mortgage debt and collex
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ts option. pay the same and charge
t the same urder this mortgaze. with interest as above provided.

7. That if this mortgage secures 2 “construction loan”, the Mortgazor agrees that the prircipal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortzagor in periodic payinerts, as construction progresses, in sceordince with the terms and coodi-
n}m of 2 Construction Leun Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

S Tlat the Modtzizor will rot further ercunber the premises zleae Jdescribad, nithout the prics consent of the Mortzagee, and
should the Mortzizor so emumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to
imimnediately Jue and pavable and may institute any proceedings naessary to colled said indebtedness.

3. That shoukl the Mortgagor alienate the mortziged premises by Contract of Sale. Bond for Titke, or Dead of Conveyance, and
the within mortgaze indebtedness is pot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebtedress, pay the ressonable cost as required by the Association for processing the
assumption, furnish the Association with a cepy of the Contract of Sa'%e, Bord for Title. or Died of Conveyarwe, and have the interest
rate on the Joan balaizce existing at the time of transfer modified by increasing the interest rate on the sail kan balince to the maxi-
mum rate per annum permitted to be chirged at thet time by appliable South Cardlina hiw, or a Lesser increase in interest rate as may

: be determined by the Association. The Association will rotify the Mortzazor o his prerchaser of the rew interest rate and moothly pay-
. ments. and will mail him 2 new passtook. Should the Mortgazor, or his Purchaser, fail to comply with the provisions of the within
: paragraph. the Mortgagee. at its option. may declire the indebtedness hereby sevured to be immediately due anx! puyable and may
institute any proceedings necessary to colledt saxl iradebtedness.
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10. That shouk] the Mortzazor fail to make payvments of principal ar] interest s dize on the promissory note ard the same shali be -
unpaid for a period of thirty {30) days. or if tere should be any failure to comply with arel abide by any by Liws oc the charter of
the Mortyagee, or any stipulitions set out in this mortgage the Martgazer, 4t its option. nuy arite to the Mortzagor at his Last knoan
address giving him thirty {30) dass in which to rectify the said defank and shoull the Mortzazoe Fail to rectify said default within the
; said thirty dass. the Mortzazee, may. at its option, increase the interest rate on the bun haline for the renuining term of the loan or

: for a lesser term to the mavimrm rate per annum permitted to be chargal at thit time by applicabile Sonth Carolina Law, or a besser
] : increase rate as may be determined by the Association. The monthly payments will be adnnsteald accordingly.

11. That should the Mortzazor fal to mide payewents of principal and interot as (lue on the promissory note and shoakd any monthly
installment bevome past due foc a period in exwess of 13 days, the Mortzacee fay collint 2 "hite harge” ot to exceed an amournt
equal to five (5% ) per centum of any such past due installment ia order to corer the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagzor hereby assigns to the Mottzazee, its snccessors anel assizns all the rents. issues. and profits accruing from
the mortzazed premises, retaininz the right 1o collect the sume 3o lonz as the debt herehy sevnrad &5 pot in arrears of payment. bat
should any part of the principal indebtedness, or interest, tites, or fire invirame premiums, be past due and nnpard. the Morigagee
may without notice or further procvedings take over the moctzrzed premiises, if they shall Iz ovvspied by a tenant or tenants. and
collext said rents and profits and apply the same to the indebtalness herely sevured. aithont labilty to account for anything more i
than the rents and profits actially colleted, kess the cost of coflection and any tenant is arthoriza). npon request by Mordgagee. to
; muake afl rents] payments dirext to the Mortzacee. withont lishility to the Mortzazor, until rotificd to the contrary Ly the Motteagee;
3 and should said premises at the time of such defanlt be occupied by the Motzacor, the Mortzazee nay apply to the Judze of the
County Court or to any Judge of the Court of Common Fleas who shall be residlent or presaling in the county aforesaid for the appoint-
ment of a receiver with authority to take possewsion of sakl premises amd olledt wrch rents arel profits. apphving said rents, after pay-

inz theedcost of collection, to the mortzage debt mithout lability t» sevount for ansthing moce than the rents aned profits actually
1 collected.

I3, That the Mortzazce. at its option. may require the Mortzizor to pay to the Morteazee, on the first day of each mooth ontil the
e secired berely s fullv paal the following snms in sk

Titioe to the pavnients of prirvipal ared inferest providel in sail note: a som

: eqral to the preminms thit will et hevome dre ard payable on poalivies of niortzeze ouranty ironrarce Gf applic.tte ), fire and other
t hazard insurance covering the modtzazed propesty. plus Lives and assesnients reat Jue on the mortzaged premies (lF as estinuated by
the Mocteazee) bess all sums alreads paid therefor. divided by the nimber of nonths to elipse Fefore cne nonth pring to the date when
stch preminms. taves. and assesunents will be dize and payahle. sach sums to be helkl by Mortzazee to pay said preminms, taves and
special assessments. Sheald these pasments evceed the amount of payments actially made by the Mortzazve for taves, assessments. or

H insnrance preminms, the excess may be cradited by the Mortzagee on s

Yeevinent paynents to be male by the Mortzazor: if, however.
said sims shall be insufficient to make said payments ahen the saime shall Fevvow due and pavable, the Morteagor shall pay to the
] |

VMortgagee any amounts necessary to make up the deficiency. The Mortzazor further azres that at the eml of ten years from the date |
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hercof, Mortgacee may, at its option. apply for rencwal of mortzaze muranty of similar irevrarce 4f applicable} covering the halance
then remaining due on the mextzaze debt. and the Mostrazor mav. at its eption. puy the sinsle preminm resguired for the remaininz
. vears of the term. of the Mortzazee may pay sich premivm amd addd the ime o the morteace debt in which exent the Mortzazor shall
d . repay to Mortzagee sxh premivm pavment. with interest. at the rate spedifiad in saidl promivon rote, in epul monthly installments
over the remaining payment penod.
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